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F RAN K RG PBIHOK PO3HWYHBIX MHBECTULMOHHBIX NpoaykTos 2019

Llenb nccnenoBaHua — U3y4UTb HMHEVIKY MHBECTULMOHHDLIX NMPOAYKTOB PO3HUYHbIX
K/INEHTOB

KoMmnanusa Frank RG npoBena uccneaoBaHne MHBECTULMOHHOMO NPEASIOXKEHMS ANt PO3HUYHBIX KTMEHTOB MacCoBOM 1 NpeMmanbHOM Moaenm
obcnyxmnBaHns y 13 UrpokoB pblHKa.

AHanus Mbl cobpanu n npoaHanu3npoBany MHMOPMALMIO N3 OTKPbITbIX MCTOYHMKOB. CnMcok 6aHKOB 1 NpoAyKTOB B Tabnuue Huxe:

unHcdopmauum B ; - ; - - : : :

OTKPbITbIX . Hanuuue : : ; : : :

. cobcrBeHHOW : Bpokepckoe : : : : CTpYKTypHble :

NCTOYHUKaX BaHk C YK . o6cnyxuBanne @ Q1Y . nnc . Mo . HOTBI . NOXK . HOX
Anbda Bank Na v : v : v : v ; v ' v ' v
EsrcBank Na v v v v v v v
(@) rA3NPOMBAHK Ja v v v v v v v
®O'I'Kphrrue ﬂa v v v v v v v
B veancus | Na v v v v v v v
[5C) oidipatisen [a v v v v v v v
citibank [Oa v v v v v v v
=BTB : [a v x v v v v v
& CBEPBAHK Het v v v v x v v
@ : Na v v v v x x v
DOUHaM .
E PocBAHK Het x v v x x v v
5 Tareroog Het v x v v x x x
GlowkpebaK Her x x x x x v v

Busutbl B [Ans yTouyHeHus1 HegocTalowen nHdopmaumm cneumanuctsl Frank RG nocetmnm otaeneHmst 6aHKOB 1 MPOKOHCYTbTUPOBANCh Y

oTaeneHue MEHeIKepoB NpemMmanbHOM Moaenn 06CyXnBaHums.

NCTOYHMKN ¢ WHdopMaums no obbeMy kanutana Ha MUC 6bina B3aTa ¢ odmumanbHoro canta LB PO.

nHdopmaumm no e WHdopmauus no konmyectsy cuetoB NNC B3sTa ¢ caiiTa MOCKOBCKOWN Bupxu.

06beMy pbiHKaA ¢ WHdbopmaums no CHA MDoB B3sTa € carTa Npo MHBECTULMM U DOHAOBLIE pbiHKK — investfunds.ru
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PbIHOK PO3HWUYHbIX MHBECTULIMOHHbIX NpoaykToB 2019

Pa3buBka kanutana no MHBECTULIMOHHbIM NnpoAYKTaM pa3invyaeTcd B 3aBMCMMOCTHU OT

CerMeéHTa

MHBECTULIMOHHDI KanuTas MacCcoBbiX KJIMEHTOB B pa36uBke no
MHBECTULIMOHHBbIM NMpoAyKTaM/cnoco6aM MHBECTMPOBaHUS

2018 Xx% xx% Xx% XX%
2017 XX% XX% XX% XX%
BaHku: Anbca-baHk, BTB, PalicddaiizeHbaHk, PocbaHk, CoepbaHk
B voxk M HOK oy nuo BC nic
NeoX: ... ay: ...
4 rpynnbl 6aHKOB: 3 rpynnbl 6aHKOB:
* Yy3Kaf NpoayKrtoBas * TPaAULIMOHHO aKTUBHO

nuHenka, gona NCOK ot 80%;
e OrpaHu4YeHHas NpPoAyKTOoBas

npoaarowme, nons Ay 40-
50%;

NMHeMnkKa, PoKyc Ha npoaaxe e aAKTMBHO HapawmBalrowme
NCX, nona MCXK 30-60%; npogaxwu, gona 4y 10-20%;
e pauBepcucpuuMpoBaHHbIE e oTcyTcTByeT Y.

npoaaxwm, gons NCOK go 15%;
o otcytcTrBue UCXK B nnHelke.

MonoxurtenbHbiX TpeHAa 2019 r.:

WcTounuk: Frank RG, 2019 r., aaHHble benchmark-nccnenosanus.

MHBECTULMOHHDI KanuTas NpeMuasibHbIX K/IMEHTOB B pa3buBke
No MHBECTULIMOHHbIM NPOAYKTaM/crnocob6amMm MHBECTUPOBaHUSA

Xxx% Xxx% xX% xX% xX% xX%

xX% xX% xX% xx% Xx% XX%

baHku: Anbca-baHk, BaHk CaHkT-MeTepbypr, BTB, PaiiddalizeHbaHk, PocbaHk, CbepbaHk,
TuHbkodd, FOHNKpeauT BaHk

nmuo ...

3 rpynnbl 6aHKOB:

e aKTUBHbIE NPOAAXKMU, J0NA
MA® ot 30%;

e yYMepeHHbIe Npoaaxwm,
aonsa MAO® o 15%;

e OTCYTCTBME/NnapTHEepPCKUi
npoaykTt — gons NN® meHee
3% (kpoMme CutnbaHka).

BO...
B MaccoBoM cermeHTe ...

B npeMuanbHOM cermeHTe ...
baHKM aKTUBHO pa3BUBaloT ...
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KnmneHTbl XOTAT UMeTb BO3MOXXHOCTb YNpPaB/iIfiTb UHBECTULIMAMMU OHJ1aWH

BONbLIMHCTBO KJIMEHTOB NPeAnoYMTaloT yaasileHHoe ynpaB/ieHue CBOMM MHBECTULIMOHHbIM nopTtdenemM.

Pe3ynbTaTbl aHKETMPOBAHMS NPeMUanbHbIX KNMEHTOB B uccnegoBaHun Frank RG Premium Banking B Poccumn 2019 nokasanu, YTo 60MbLMHCTBO KITUEHTOB
X0Tenu 6bl UMETb BO3MOXHOCTb YNpPaBNsTe CBOMM NopTdenem 1 nosydaTb OTYETHOCTb B OHIAaNH-KaHanax.

MoyTn NONOBUHA K/TUEHTOB ...
MoMMMO 3TOro, K/IMEeHTbl 3aMHTEPEeCOBaHbI B ...

Haun6onee npeanovYTuUTesibHbli€ KaHaJ1bl AN BbiNOJIHEHUA onepaum‘i

" MepcoHanbHbih [epCcoHasibHbIN
Onnann uepes MeHepxep — B MeHepxep — OTpneneHune KOHH'HEHTP

UB/MB *
oTAeneHnn yAaneHHo

MHBECTULIMOHHBIN COBET/ KOHCYNbTaLus

McTounuk: Frank RG. Premium Banking B Poccumn 2019
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Bce 6onee nonynasapHbiM CTaHOBUTCA CaMOCTOATE/IbHOE NHBECTUPOBaHUe

Oonsa nonb3oBaTtesieil MTHBECTULIMOHHBIMU NPOAYKTaMU Cpeaun Bcex

CeérmMeHTos Mo pe3ynbTaTaM aHKETUPOBaHWS NpeMUanbHbIX KIMEHTOB B

nccneposaHum Frank RG Premium Banking B Poccumn 2019, ...

18,1% PacteT nonynsipHOCTb ...

12,1% He3HaunTenbHoe CHUXEHME A0NU TaKXKe NoKasau ...

11,0%

10,4%

5,8%

5,3%

4,2%

2,4%

WctouHuk: Frank RG. Premium Banking B Poccun 2019
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ME)KAYHapOﬂHbIﬁ TPEeHA: Pa3BUTUE MHBECTULIMOHHDLIX MNMPaKTUK

KnveHT MoKoNeHNe MUNNEHNANOB, KOTOPLIE YXXe yCrenun nonacTe B cermMeHT affluent, oTinyaeT Bbicokas hMHaHCOBasi fPaMOTHOCTb U
60oee BbICOKAs CKITOHHOCTb K PUCKY MPU BIIOXXEHWUM CPEACTB, MO AaHHbIM UccneaoBaHus Edelman.

MpKn 3TOM KX CKNOHHOCTb K 06paLLeHmio K (PMHAHCOBBLIM COBETHMKAM OCTa&TCs Ha TOM XXe YpOBHe, YTO 1 y 6onee cTapLuiero
MOKONIEHMS — OHAaKO BMECTO (PMHAHCOBOro ynpasneHns nx 6onblue nHTepecyeT hmHaHCcoBbIe CoBETHI (advisory).

«$51 roTOB PUCKOBATb NP BJ/IOXKEHUU CPeaCTB>» «S1 NnoNb3yroCb ycnyramm (puHaHCOBOro COBETHUKa»
Non-affluent Millennials 23% Non-affluent Millennials 13%
Affluent Millennials 40% Affluent Millennials 41%
Affluent crapwe 35 net - 299, Affluent cTapwe 35 net _ 41%
WNctouHuk: Edelman Millennials with Money Study, 2018 r. Mctounmk: Edelman Millennials with Money Study, 2018 r.
BaHK KpynHeiwmne 6aHKM akTUBHO PacCLLUMPSAIOT CBOK MHBECTULIMOHHYIO IMHENKY — npeanaras He TOMbKO Knaccuyeckme, Ho 1 bonee

pUCKOBbIE NPOAYKTbI. KntoueBasi 3aaava 6aHKOB NpY 3TOM — AIOHECTU [0 K/TMEHTA BCE BO3MOXKHbIE PUCKK, YTODObI HE NOTEPATH €O,
€C/V BNIOXKEHUS HE ONpaBAaloTCs.

AKTVBHO pacTeT KO/IMYeCTBO q)MHaHCOBbIX COBETHUKOB BHYTPU 6aHka n nx I'IpOd)eCCVIOHaJ'IbeIe KOMNETEHLNN.

HekoTopble 6aHKM NPeAno4YUTaOT BbICTPAMBATb NMapTHEPCKUE CETU C OPraHM3aLMsaMM, KOTOPbIE YXKe NPeaoCTaBNSoT YCIyrm
(b1HAHCOBbIX KOHCYNbTaUMI — YTOObI HE NMOTEPATb NMOTEHUMANbHBIX KIIMEHTOB, KOTOPbIE CPa3y NpUXOoAST B NOA0OOHbIE OpraHn3aumm.

Wctounuk: Frank RG, 2019 r.
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MexxayHapoaHbii TpeHa: Robo-advisor, reiMudpukaums MHBeCTULMM

KnueHTt

baHk

80% affluent KNMEHTOB MCMbITLIBAIOT HEAOBEPUE K MEHEKEPAM, KOTOPbIE MNbITAOTCA NPOAATh UM MHBECTULMOHHLIE NPOAYKTbI — B
YACTHOCTM, U3-3a TOr0, YTO MEHEMKEPbI M 6AHK NOMYYAIT KOMUCCUIO 33 KaXKayH MPOAAXyY, UTO NPUBOANT K KOHMDIUKTY
MHTEPECOB.

Mpu 3TOM UCNONb30BaHME LMGPOBLIX TEXHOMOMMI, TakUX Kak robo-advisor, XoTb 1 ABNSETCA CTPEMUTENBHO pacTyLLEeit
anbTePHATUBOM, NMOKa HE ABMSETCA NPUBNEKATENbHBLIM A5 6ONbLUMHCTBA KIMEHTOB — NULb 23% KIMEHTOB MOJb3YOTCS UMM,

«$1 onacarocb nosy4yatb PMHAHCOBbIE PEKOMEHAALNMU OT
TOro, KTo NnoJsiyyaeT KOMMCCUIO C MOMX omnepaumin»

Non-affluent Millennials 63%

Affluent Millennials 80% nonb3ytotcst robo-advisor

Affluent cTapwe 35 net _ 71%

Mctounmk: Edelman Millennials with Money Study, 2018 r.

Mo aaHHbIM EY, aAnga Toro, utobbl caenatb aBTOMATU3MPOBAHHbIE peKOMeHAauun 6onee NOHATHLIMU KITMEHTaM, @ COBETbI
KOHCyNbTaHTa 6onee ybeamTenbHbIMK, 6aHKM AOMKHbI BKIaAbIBAOTCS B reMMUMUKaLMIO MHBECTULNIA — YNyYLLEHME BU3yannsaumm,
ynpoLieHue npoueccos, pa3suTtne AR/VR TEXHONOMUN.

BeegeHne AR/VR TEXHOMOMMN NO3BONSET:
e caenaTb (pMHAHCOBOE NSiaHMpoBaHue 6onee HarnsaHbIM U UHTYUTUBHO-MOHSITHBIM;
® CHW3UTb YPOBEHb HEAOBEPUS K (DMHAHCOBBLIM KOHCY/IbTAHTaM 3a CYET 0Oy4YaloLLMX MaTeEpPUanoB 1 HarsiAHbIX NOCobui;
e npuBnedb bonee monoayto ayautoputo affluent MunneHnanoBs 3a cyet reMMudukaLmm npoLecca.

B #aHHbI MOMEHT TecToBasi NnaTdopMa BUPTYanbHOrO MOAENMPOBAHUS MHBECTULIMOHHOM AEATENbHOCTU pa3pabaTbiBaeTcst
koMnaHwuen Fidelity Labs.

McTounumk: EY How gamification could take investor experiences to a new level, 2018 r., Capgemini Top 10 Trends in Wealth Management, 2019 r.
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HanoJsiHeHMe NpoayKTOBOW JINHEKN 3aBUCUT OT MHBECTULIMOHHOM 3KCcnepTu3bl 6aHKa

Y3Kkaa MHBECTULMOHHAA JIMHEeWKa OrpaHM‘-IEHHaSI MHBECTULIMOHHAasA

JINHEeUKa

LLnpokas MIHBECTULIMOHHAS JIMHENKa

e oTcyTcTBYEeT cobcTBeHHas YK, nnbo HeaaBHO
3anyLeHa;

e OTCYTCTBYET ycnyra 6pokepckoro
obcnyxmBaHus;

e (PoOKyC Ha npogaxe MHBECTULIMOHHO-
CTPaxoBbIX NPOAYKTOB;

e B3aMMOAENCTBME C NApPTHEPOM, HanpuMep, no
npoaaxe MN®oB, orpaHnyeHHO (AOCTYMNHO B
HECKONTIbKUX LEHTPanbHbIX OTAENEHUSX);

e MOryT TOYEYHO NPUCYTCTBOBaTb 6onee
CNOXHble MHBECTULMOHHbBIE NPOAYKTbI B
NUHeNKe (HanpuMep, CTPYKTYPHbIE HOThI).

E PocBAHK

SOCIETE CENERALE GROLS

72 OHnKpeanT BaHk

ay

HCOX

NeX

McTounuk: Frank RG, 2019 .

e ecTb cobctBeHHas YK, ycunusaeT
KOMMNETEHUMIO NePCOHaNbHbIX MEHEKEPOB;
[OCTYMHa LWKnpokas nuHenka MNPos;
AKTUBHO pa3BMBAETCS CepBUC NO yA0OHOMY
OH/aliH MHBECTUPOBAHUIO Ype3 BPOKEpPCKUI
CYyeT;

e MOXET OTCYTCTBOBATb KAaKOW-NM60 TUM
WMHBECTULIMOHHbLIX NpoaykToB (Hanpumep, AY,
CTPYKTYPHbIE HOThI);

* MOXEeT NPUCYTCTBOBATb (POKYC Ha
MHBECTULMOHHO-CTPaxoBble NPOAYKTbI B
npoaaxax.

=BTH & CBEPBAHK
@
(@) TA3NPOMBAHK S

dePAACVIE | BAHK

ay

HCOX

Poccuitckme

Bpokepckoe
nno obcnyxxmBaHue

BO3MOXXHOCTb NPeasioXUTb BCO NanuTpy
NHBECTULMOHHBIX MPOAYKTOB;

HaMyme LUMPOKOW JIMHENKN CIOXHbIX
MHBECTULMOHHBIX NPOAYKTOB (CTPYKTYPHbIX
HOT), NpeanoXeHue NHANBUAYANbHbIX
ctpaternin 1Y, 3apybexHbix OHZ0B U
NHBECTULMOHHBIX CYETOB;

OrpaHUYeHHbIM push Ha KOHKPETHbIV NPOAYKT,
paboTa/ nonbiTka paboTtaTthb C
AMBepCUPUUNMPOBAHHBIMU MHBECTULMOHHBIMU
noptdensmu;

Hannume yaaneHHoro yrnpasieHus
MHBECTULMAMM KaK Yepes NINYHbIA KabuHeT YK,
TaK M Yepes3 MHTEPHET- N MOBUSIbHbIN BaHK.

(& BKC Banx citibank
Anbda bank OTKPbITUE | s
@ Paiipdaizen

BAHK

oy

3apybexHble CTpYKTYpHble

G Nnno NPOAYKTHI

Poccuiickme

Bpokepckoe
Mno obcnyxuBaHue




FRANKRG

3 Bbpokepckoe obcny)xmBaHume



FRAN K RG PBIHOK PO3HWYHBIX MHBECTULMOHHBIX NpoaykTos 2019 13

Bpokepckoe o6cny)kuBaHMue: pocT pbiHKa obecrneyMBaeT MaccoBblii CEerMeHT

LB P®: yHukanbHble 6pokepckue cueta u aktusbl (Biitouaa MUC) Mo gaHHbIM MOCKOBCKOW BUPXK KONMYECTBO 6pPOKEPCKUX CHETOB
¢pum3. nuuy, 2016-2019 rr. NoKa3sblBaeT PEKOPAHbIMA POCT, HAYMHANA C KOHUa 2018 r.

AKTVBbI U3, ML, MAPA PY6. X Konnuectso 6pokepckmx cHETOB, MO AaHHbLIM LIB, OTAnyaeTcs oT AaHHbIX
o~ CueTa w3, NMLL, MIH eanHIL MocBbup>xu, HO AMHaMKKa pocTa conocTtaBmMMma B 060Mx NCTOYHMKAX. 3a
nepsyto NonoBuHy 2019 r. KONNMYECTBO BPOKEPCKMX CHETOB ...

2016 2017 2018 2019 N
Nctounumk: LB P®, MockoBckasi Bupxxa, *OueHka Frank RG, 2019

AKTHBbI (hU3NUYECKUX 1MLl HA BPOKEpPCKUX cueTax BbIPOC/IM, HO ... Mo MHeHuto Frank RG, TeMnbl pocTa 06yCnoBfeHbl psiaoM (haKTOpOB:
[ ]

MpupocT akTMBOB (Kn3nyeckmx Ny Ha KoHew, 2018 roga coctasun ...
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Haunb6onbwumnin npupoct kameHToB B 2019 roay nokasanu Céepb6aHk n TuHbkocpd

Yucno 3aperncTpmpoBaHHbIX KJIMEHTOB, TbIC. YeNI0BEK : [Alonu 6aHkoB B 06L1eM KonuyecTse
H1 2016-H1 2019 rr. : K/INeHTOB c 6pokepckummu cuetamm (6e3
: yyeTa nepecevyeHus KnmeHTckux 6as), H1

: 2019

XX

: 0
: MJTH CHETOB RS
s xx%
: xX%
N 11 o
‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19

baHk 1 baHk 2 baHk 3 baHk 4 baHk 5 baHk 6

McTouHmk: MockoBckas Bupxa, Frank RG, 2019
AvHaMMKa pocTa Yyucna 3aperucTpMpoBaHHbIX KMeHToB B C6epbaHke n TuUHbkod ¢ NpeBoCXoanT KOHKYPEHTOB.

C ntoHs1 2016 . no mtoHb 2019 1. KONNYECTBO NPOGECCUOHANBHBIX YYAaCTHUKOB PbiHKA LIEHHbIX ByMar HenpepbIBHO YMeHbLWANoch. Mo AaHHbIM MOCKOBCKOWM
6up>xm Ha noHb 2019 r. KONNYECTBO YYAaCTHUKOB TOProB, MMEIOLMUX aKTUBHbIX K/INEHTOB, paBHsieTcs 297.

Ha H1 2019 ...
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6 u3 11 nrpokoB, npeaocTaBAAOLWKNX 6pokepckoe 06cny)xMBaHue, AAKOT KJIMEHTaM
BO3MOX>XHOCTb BbIXOAia Ha 3apyb6e)Hble PbIHKM

[ocTynHble pbIHKKU, GUPXKU U MHCTPYMEHTbDI

[locTynHble PbIHKK U 6UpPXxKn

®OHAOBBII PbIHOK

[loCTynHbI€ MHCTPYMEHTDI

Kopnopa-

Poccuiickue 3apy6exHble BantoTHbIi CpOu4HbIi Poccuiickue 3apy6exHble : TUBHbIE : EBpo- BanioTHble : : CTpPYKTYpHbIE

HazBaHue Urpoka pbIHKH | PbIHKN . PbIHOK . PbIHOK © aKuum . aKkumm - 0®3 : obnuraumm : o6nurauum : napbi . ®blovepchbl - OnuuoHbl  : ETF : HOTbI
K OTKpbITME MOEX, SPBEX : LSE, NYSE, : la : MOEX : : : :

: - NASDAQ, : :

: : Euronext, FWB : :
BKC " MOEX, SPBEX  : LSE, NYSE, " [a : MOEX

: - NASDAQ : :
®uHam " MOEX, SPBEX : NYSE, NASDAQ : [la - MOEX
rasnpombaHk MOEX LSE [a MOEX
BTB - MOEX - - lla - MOEX
YPAJICUB MOEX, SPBEX  : NYSE, LSE - [a : MOEX

: : (IOB), LSE : :

: (SET), DB

. - (XETRA) : .
Anbiha-Bari - MOEX, SPBEX - - fa - MOEX
C6epbaHk : MOEX _ - Ja MOEX
CuTMBaHK - MOEX 'LSE, NYSE, - -

: : NASDAQ, XETRA:
TuHbKobD " MOEX, SPBEX - " [la -
PaiiddaiizeHbaHk MOEX - - -
Pocbark - - - _

OHnKpeauT BaHk
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10 u3 11 urpokoB npeanaratot Tapudbl C perpecCMBHOM LLUKAaJION KOMUCCUN

Tapudnsl, 3aBucsiLme ot o6opoTa cpeacTs B AAeHb, npeanaratoT 10 urpokos m3 11.
e Haunbonee BbirogHble Tapndbl AN KIMEHTOB C 60/1bLLIMM exeaHEBHbIM 060pOTOM CpeacTs — v ..
[ ]

: - 060poT cpeacTs py6./neHb
BaHk TapudHblii nnaH Ao 0,1 MmnH 0,1-0,5 MmnH 0,5—-1mMnH 1-5mnH 5—-50 MmaH 50 — 100 maH ot 100 MnH
BaHk 1 : : : : : : : :
BaHk 2

BaHk 3

BbaHk 4

baHk 5

BaHk 6
BaHk 7
BaHk 8
BaHk 9

BaHk 10

WUctounuk: Frank RG, 2019
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««» BBUMalOT KOMUNCCUIO B 3aBUCMMOCTHMN OT MHCTPYMEHTaA TOpPros
Tapudbi ¢ pukcMpoBaHHOM KOMUCCHEN NpeanararoT 8 UrpokKoB. bonee cnoxxHblie Tapudbl, 3aBUCALLUE OT UHCTPYMEHTaA TOPros
e Haunbonee BbirogHble Tapudbl y ... npepnaratoT 2 urpoka m3 11.
[
Tapudbl 6pokepoB — hukcMpoBaHHasi KOMUCCUA Tapudbl 6pokepoB 3aBMCAT OT 060poTa CpeAcTB B AA€HD,
MHCTPYMEHTa TOpPros 1 Tvuna onepauumn
BaHk 061beM caenkun Komuccus : . l10|(yn|(a_ Npoaaxa
: ] : : : : Akumnm, obnuraumm,
baHk 1 : :
: : 06opot : GupxxeBbie ¢oHAabI,
: TapudHblii  : cpeacTB/ : ; : penosnTapHble
BaHk 2 BbaHk - 1aH - A€Hb Akumm O6nuraumm : pacrnmckm
BaHk 1 : : : :
baHk 3
BaHK 4 Tapudbl 6pokepoB 3aBUCAT OT CYMMbl CAEJIKU U UHCTPYMEHTA
BaHk 5 TOopros _
" Akuun, :
- obnuraumm, - Akummn, nam :
 aKuumn : MO, nam unm : O6auraumm,
: ETF,BantoTHble : akuum ETF,  : eBpo-
. UHCTPYMEHTbI, @ Aeno3uTtap-  obauraumm
Bark 6 ' Aeno3uTapHbIe : Hbl€ Pacnucky : u3
: : " pacnMCKM u3 - m3 : pacLluMpeH-
Batk 7 : TapudHblii : 06bem : 6azoBoro . PaCLUMPEHHOr : HOFO CMMCKa
baHk 8 BaHk - nnaH . cAeNKM - cnucka 6aHka : 0 cniucka - 6aHKa
BaHk 1 : : : :

WctouHuk: Frank RG, 2019 WctouHuk: Frank RG, 2019
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9 u3 11 nccnegyeMbix UrpoKoOB NPEeAOoCTaBAIOT AOCTYN HAa BaJIlOTHbIW PbIHOK

Urpoku npegnararoTt 3 TMNa KOMUCCUA: (PUKCUpOBaHHas, perpeccMBHasi OT CyMMbl CAEJIOK B fieHb U perpeccMBHasi 0T CyMMbI CAEJIOK 3a
npolleawwnin Mmecs,.

e Haunbonee BbIroaHbIM DMKCUMPOBaHHLIV Tapud npeanaraer ...

e Cpeawn perpeccvBHbIX TapudoB Hanbonee ...

e Anbda-baHK — €AMHCTBEHHbIN Y4aCTHUK, B Tapudax ...

Tapudbl 6pokepoB Ha BaJIlOTHOM pbIHKE
- 060poT cpeacts py6./ AeHb

BaHk/ 6pokep ‘ TapudHbIii nnaH ‘no 1 MnH :1-5 MnH : 5-50 M/IH :50-100 MnH - 6onee 100 MAH

BaHk 1 s ] : : [ :

BaHk 2
BaHk 3
BaHk 4

BaHk 5

BaHk 6
BaHk 7
BbaHk 8

WcTouHumk: Frank RG, 2019



F RAN K RG PBIHOK PO3HWYHBIX MHBECTULMOHHBIX NpoaykTos 2019 19

8 u3 11 nccnegyeMbix UrpoKoB NPEeAOoCTaBASAIOT AOCTYN K CPOUHOMY PbIHKY

Tapudnl 6p0|<ep03 OT KOJIMYECTBa KOHTPAKTOB / AieHb Urpoku npepnararoT Tpu TMNa KOMUMCCUNA —
: - KonuuecTso KOHTpaKTOB/ AeHb 5 ¢pukcupoBaHHas, perpeccuBHasi OT KOJsinuecrTsa
BaHk/ i : /500 - :1000—:2000—5000—:or KOHTPaAKTOB B IeHb U perpeccuBHasl oT o06bemMa caenok 3a
6pokep TapudHbIii nnaH - A0 500 : 1 000 : 2 000 :5000 :12000 :12 000 I1p0l.llnbli7l Mecsl.
BaHk 1 Do fa Do Do Do e E e Haunbonee BbirogHbIM Tapuad ...
: 5 : : : : : e Haunbonee BbIrogHbIN UKCMPOBaHHbIA Tapud ....
Bakk 2 e e e e = = = e PerpeccuBHble Tapudbl, 3aBUCALLME OT 06bEMA CAESIOK 3a
: : : ; : : : NPOLUNbIA MECcsLl, ABNSOTCA BbIrOAHLIMU TOSTbKO MPMU ...
baHk 3 °
BaHk 4
baHk 5
baHk 6
BaHk 7

Tapudnl 6poxepos oT oﬁbema KOHTpPaKTOB/MecsL

baHk/ :
6pokep : Tapmpuuﬁ nnau E 06beM caenok/mec ' Pa3sMep KOMMCCHMM
BaHk 1 : : :

BaHk 2

BaHk 3

Tapudbi 6p0|<ep03 ot o6bema KOHTpaKTOB/ Mecsy

baHk/ :
6poxep E TapudHbIi nnaH 061:EM caenok/Mec - Pasmep komnccun
Anbga-baHk MpodeccnoHan : A0 200 000 KOHTPAKTOB : 1,0 6up>keBoro kypca
: 200 000 - 500 000 koHTpakToB : 0,75 Gupxesoro Kypca * Komuceust efcTBYeT Ans Bcex TapudHbIX NNaHoB, KpoMe «epcoHanbHbIl 6pokeps,
ot 500 000 KoHTpakToB : 0,5 61pxesoro kypca «MHBECTULMOHHBIN KOHCYNIbTaHT», «[lepcoHanbHbIN COBETHMK> (MO NEPEUMCIEHHBIM

McTounuk: Frank RG, 2019 TapudHbIM NnaHaMm kommcens coctasnsieT 10 py6./ KOHTpaKT).
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10 u3 11 nccnepyeMbixX UrpoOKOB NpeaoCcTaBIOT AOCTYN HA BHe6up>keBoU pbIHOK

Tapudbl 6pokepoB — hUMKCMpPOBaHHasi KOMUCCUS

bank : TapucpHLIN nnaH Mokynka _ Npoaaxa [insi coBepLUeHmns onepaLmii Ha BHEBUPXKEBOM PbIHKE KMEHTY HEOBXOANMO
Bakik 1 ' ' ' MONY4YNUTb CTATYC KBaNMGULMPOBAHHOIO MHBECTOPA.
E::ig : : : * 6 UrpOKOB NPEAOCTABNSAKT BO3MOXHOCTb TOProBaTh Ha BHEGMPXKMBOM
S - e = PbIHKE C (PUKCMPOBAHHOMN KOMUCCHEN. HanMEHbLLIYIO KOMUCCUIO 33
Eark 5 - - = onepaumu beper ....
T = 5 = e 5 MrpoKOB B3bIMAIOT KOMUCCMIO B 3aBUCUMOCTU OT 06beMa CAEOK.
' Hanbornee BbirogHas KOMUCCHS ...
Tapudbl 6pokepoB — B 3aBUCMMOCTHU OT 06 beMa caenok .
BaHk : TapndHbIit nhaH : Mokynka Mpopaxka
baHk 1 : : :
baHk 2
baHk 3
baHk 4
baHk 5

Tapudbl 6poxep03 3aBMCUT OT MHCTPYMEHTa Topros

- Mokynka : Mpopaxa
; : : - AKumMK, o6nuraumm,
: - O6opoT : : . 6uprxeBble GoHAbI,
‘TapudHbIii cpeacTtB/ : : ' Aeno3uTapHble

BbaHk gnnaH gneHb gAKuvm 06nurauvm pacnucxu
Cutnbank  — : : :

Tapucbbl 6pokKepoB - 3aBUCUT OT 06bEMA CAENIKM U MHCTPYMEHTa

5 Axumu, obnurauum, 5 5 CTpyKTYypHbIE
: akumm ETF, BantoTH. : O6auraumm, : HOTbI U Ap. (PUH.
 NUHCTPYMEHTBI, : eBpo0o6N. 3 : UHCTPYMEHTDI U3
: | Aeno3uTapHbie | PAaCLUIMPEHHOr0 : PaclUMPEHHOrO
BaHk - O6beM cAenkn : pacnucKu ' cnucKa ' cnucKa

baHk 1

MctouHuk: Frank RG, 2019
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[loBepuTenbHOeEe ynpaBJieHUe: POCT KOJIYeCTBa CYETOB He NPUBOAUT K POCTY aKTUBOB

LB P®: cueTta M aKkTuBbI B OBEPUTENIBHOM YNpaBJ/IEHUM, Mo oueHke Frank RG, B 2019 r. aAuHaMuMKa pocTa pbiHKa A1V ...

2016-2019rr. "
Mo gaHHbIM LB, Ha 1 H1 2019 r. CTOMMOCTb MHBECTULMOHHBLIX NOpTdenen B
AKTMBBI (10p. + (V3. IULL), MAPA PY. [AOBEPUTENIbHOM YyNpaBieHnn coctaBuna 914 mnpa pybnen, npakTnyecku
-~ Cuerta (top. + ¢u3. nuL), ThiC. eanHNL HE N3MEHUBLLUWNCb 3a KBapTasl.

XX

2016 2017 2018 2019 N
WctouHuk: LB PO, OueHka Frank RG, 2019
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[loBepuTtenbHoOe ynpaBsieHue — A0/ pbiHKa (Kn1MeHTCKaa 6a3a)

Yucno 3aperncTrpmpoBaHHbIX cH4eToB (hus. nuy B 1Y, ThiC. YeNOBEK
H1 2016-H1 2019 rr.

‘16

‘17 ‘18 ‘19
baHk 1

McTounuk: Skcnept PA, Frank RG, 2019

‘16 ‘17
baHk 2

‘18

‘19

.
16

‘17 18 ‘19
baHk 3

‘16 ‘17 ‘18
baHk 4

‘19

-
‘16 ‘17 ‘18

baHk 5

‘19

‘16

‘17 ‘18
bBaHk 6

‘19

: flonn urpokos B o6ueM o6bemMe aKkTUBOB
: ¢pus. nuu B 1Y (63 yueta nepeceyeHmsn
. KnMeHTckux 6a3), H1 2019

XX

TbIC. CHETOB

TOI-3 urpokoB pbiHKa 06cnyxuBaroT 6osiee 90% Bcex KIMEHTOB, UMEIoLWMX B/1oXKeHus B Y.
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[loBepuTtenbHoOe ynpaBseHue — A0S pbiHKa (aKTUBbI)

061bem akTueoB ¢ms. nuy B 1Y, MAH py6b.
H1 2016-H1 2019 rr.

‘16 ‘16

‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘17 18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19 ‘16 ‘17 ‘18 ‘19
baHk 1 baHk 2 baHk 3 baHk 4 baHk 5 bBaHk 6

McTounuk: Skcnept PA, Frank RG, 2019

Ha TOIM-3 urpokosB npuxoautca 6onee 80% kanutana, pasMeweHHoro B 1.

PBIHOK PO3HWYHBIX MHBECTULMOHHBIX NpoaykTos 2019 24

. [lonv Urpokos B o6LieM o6beMe aKTMBOB
: ¢pus. nuu B 1Y (63 yueta nepeceyeHmsn
. KnMeHTckux 6a3), H1 2019
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JinHeinka crpatermu 1Y 6onbuinHcTBa 6aHKOB AMBepcucprLMpoBaHa...

Puck-
npocpunb

KoHcepBaTus-
HbIN

- Kon-Bo
. cTpaTeruii

- Mopor BXxoaa

- Base fee
- Performance fee : ...

Ha3BaHue 6aHka - YK

®uHam - YK
: «®uHam
: MeHepKMEHT»

CutnbaHk -

. Paitpdpaiizen- : : :

: 6aHK - : Anbda-baHk - : : : - Faanpom6ank- : Citibank feat

: PaiidpdpaiizeH : Anbda- : BKC- : ®K OTKpbITHE -: YPAJICUB - : FasnpomM6aHk : Franklin : C6epbaHK —
‘ KanuTan : Templeton

 Kanutan - BKC . YK OTkpbiTve : YK YPAJICUB : YA . C6ep6aHK YA

Poc6aHk —
YK «®uH3kc
: Nnroc»

25

YMepeHHbIi

- Kon-Bo
. cTpaTeruii

- Mopor BXoaa

Base fee

- Performance fee : ...

ArpeccuBHbIi

- Kon-so
: cTpaTteruii

Mopor Bxoaa

Base fee

- Performance fee : ..

WcTouHuk: Frank RG, 2019 .
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MHBeCTULIMOHHbDbIE cTpaTerum 1Y — KoHcepBaTUBHbIA puck-npocdunb (1/2)

- Bo3HarpaxxaeHue ynpasnsiiowero

: : : ' Ha3BaHMe pucK-— ; ; ‘ Performance : Min
BaHk - HasBaHune - Onucanmne - Bamota : npodunsa :Mopor Bxopa  : Base Fee - Fee - AOXOAHOCTD

WcTounuk: Frank RG, 2019 .



FRANKRG

5 NMNC



FRANKRG

KonuuyecrBo oTkpbiTbiXx MUC 3a rogp ...

KonunuectBo oTkpbITbiX cueToB MUC, 2016-2019 rr., mnpp pyé6.

Aktuebl UMC (4Y), mnpa py6. XX
Bl Axtuebl MUC (6pokepuax), mnpa pyb.

Cueta UNC (4Y)

Cyeta UNC (bpokepnax)
e BcecwetaMC, T XX -

2016 2017 2018 2019 N

WcTounnk: MockoBckas bupxa, *OueHka Frank RG, 2019

PbIHOK PO3HWYHBIX MHBECTULIMOHHBIX NpoaykTos 2019 28

Mo aaHHbIM Mocbupixu ..

... aHanuaumpyeMbix 6aHkoB BXoaAT B TOIM 25 y4aCTHUKOB MO KONMYECTBY
oTKpbITbIX MNC. MakcMManbHbIN poCT OTKPbITbIX cyeToB 3a H1 2018 —
H1 2019 rr. npoaeMOHCTpUpoOBa ...

Frank RG oueHuBaeT 06bem aktnBoB Ha UUC ...
Mo gaHHbIM Frank RG Ha 1 nonosuHy 2019 ...
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Ha Cbep6aHk npuxoamTca nouTtu ...% Bcex cuetoB MNC

Aons 6aHkoB Ha pbiIHke MMC No KOIMYECTBY OTKPbITbIX CHETOB
H1 2019

H1 2018

McTouHnk: MockoBckas Bupxa, Frank RG, 2019
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5 n3 12 6aHKOB NpeaoCcTaB/iseT KJIMeHTaM Ha Bbl6bop 2 cnocoba nHBeCcTUpOBaHUA

Ha UNC

Bo3MOXHOCTb MHBeCTUpoBaHus Ha MUC focTynHa BO BCeX aHanuanpyemblx baHkax, kpome KOHMKpeauT baHka.

- BO3MO)XHOCTb MHBECTUPOBaHUSI

: Konnuectso

5 6aHKOB npeaocraBNsieT KJiIMeHTaM Bblbop cnocoba
nHBecTupoBaHusa Ha MUC

BaHk Bpokepckwmii cuer Crpatermn Iy . cTpaTermii » Bpokepckunii cuer/ cTtpaternsa AV: ...;
: : : o TonbKo 6POKEpPCKWIA CueT: ...;

Bakik 1 : v v e Tonbko ctpaterusa Y: ....
BaHk 2 v v
BaHk 3 v v

v v

x v

v v

x v

x v

v x

v x

v x

v x

Wctounuk: Frank RG, 2019 .

30
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... = INAep cpeamn aHanusnpyembix YK no ypoBHIO OXOAHOCTU Cpeaun roToBbIX CTpaTerum
Ha MNC c pucKoM KOHCEpPBaTUBHbIN

‘MuBect. - LOXOAHOCTb
: : : FOPU3OHT, : : : :
BaHk / YK - HasBaHue cTpaTerun - OnucaHmne cTpaTermm - ner - Puck* Q12019 - 2018 :2017 :2016

*MNo3MUMOHNpPOBaHme 6aHKkoM
Mctounumk: Frank RG, 2019
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B TeueHue 10 net CHA NMNDoB aoeMOHCTpUpYyeET CTabunbHbIN POCT

AvHamuka CHA NMU®os, 01.07.2010 — 01.07.2019, mnpp pyé6.

11,5%

H12010 H12011 H12012 H1 2013 H12014  H1 2015 H12016  H12017 H1 2018  H12019

H 3Nno
B CymmapHo OMNnNo, NNNo

= KnwouyeBas cTaBka

WctouHuk: Investfunds, Frank RG, 2019 .

CymmapHo CHA Bcex MNMU®os. 3a 10 net
yBennumnacb npaktmyeckn B 3 pasa (+189,2%).

OcHoBHOM 06beM cpeacTsB npuxoanTcs Ha 3MNO,
oaHako ¢ 2016 roga, aons CHA 3MNNO
3HaUUTENbHO COKPaTUIACh, NMPaKTUYECKN
CpaBHsBLWMCH C cyMMapHon CHA ONdos,
Nnndos.

CHWKeHMe KJIK0YEBOWM CTaBKM, NOBEKLLEE
CHWXXeHWe CTaBOK Mo Aeno3uTaM, BEPHY/I0
nonynapHocte OMNMN®aM cpean KNMEHTOB Kak
Hanbonee rmbkomy Buay ¢oHaos. Ha 1
nonyroame 2019 roga cymmapHas gons CHA
OMN® n UMNO® coctasuna 45%, oCHOBHas YacTb
N3 HU3 NPUHAANEXUT OTKPbITbIM (POHAAM
(44,2%).

CpeaHun Temn pocta CHA 3a roa B UccneayeMbii
nepuop, coctaBun 13%, MakCUManbHbIA NPUPOCT
Habntogancs Ha 1 nonyrogne 2011 n 2018 rr.

3a nocneanui rog Temn pocta CHA 3HauMTeNnbHO
cokpaTuncs n coctasnn 1% no cpaBHEHUIO C
nionem 2018 roga. 3aMmeaneHme TeMNoB pocTa
CBS13aHO C 3HAYMTESIbHbIM COKpaLLEHNEM pOCTa
CYHA OINN® Ha doHe pocTa yBeNMYeHUs: CTaBOK
no AenosuTam.
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CYA OINMNo, MMNO, 3INMNe YK 3a roa sbipocna Ha 0,2%

Pacnpenenenue YK no CHA, %, 29.06.2019r. TOM-10 no o6bemy CHA + YK, coTpyaHMyarowme ¢ aHaiM3mpyeMbiMmn
6aHkamu, mnpp py6.

CnpasoyHo: o rpynnakoMnanwit/ YK - H12018 - flons  H12019 - fons - ACHA - Afionm

Aons 3o wme : : : : : :

H1 2019 54,5% | 45,5%
H1 2018 59,6% |40,4%

XX /

XX

WcTounuk: Investfunds, Frank RG, 2019 . WcTtounwmk: Investfunds, Frank RG, 2019 r.
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OcHoBa kpynHenwunx YK no CHA C6ep6baHk YA n BTb Kanutan — o6nuMraguoHHblie ¢poHabl

C6epbaHk (CéepbaHk YA), TON-5 NN®, 01.07.2019 BTb (BTB Kanutan), TOMN-5 NN®, 01.07.2019

XX XX

WNcTounnk: CoepbaHk YA, Frank RG, 2019 . Mctounwmk: BTB Kanutan, Frank RG, 2019 .

Han6onbuwyro gonro B C6epbaHk YA 3aHMMAIOT ... Ha «®oHa Ka3Haueuckun» npuxoamTcs ...
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bonbwan yactb MNPOB C AOXOAHOCTbIO Bbille CTAaBKM Aieno3uTa y ...

Aons MN®oB YK, nokasaBlimx AO0XOAHOCTb Bbille CTaBKM No Aeno3uTy* Ha H1 2019 .

1IITAL

BaHk 1 BaHk 2 BaHk 3 BbaHk 4 baHk 5 BbaHk 7 baHk 8 BaHk 9 baHk 10 BaHk 11

MN®bI BCero:

MA®bI ¢ 4OXOAHOCTLIO
BbllLE AENO3nTa

AoxoaHocTb HekoTopbix NMNPOB NpeBbiWIaeT CTaBKy MO Aeno3UTy B 5-7 pas.

Frank RG npoaHanuavpoBana ckosibko hoHA0B B kaxaon YK 3a nocneaHuin roa nokasanu 4OXOAHOCTb Bbille CTaBkM No aeno3nTy CoepbaHka «CoxpaHsin»
(1 mnH pyb6., cpok 1 ron).

B abcontoTHOM 3Ha4eHUn HanbonbLuee konnyecTso MU®MOB C AOXOAHOCTbLIO Bbile CTAaBKM Aeno3uTa Npeanaraer ...
MakcrManbHy AoXoAHOCTb 3a H1 2019 rog nokasanm ...
MonHbIA cpaBHUTENbLHbIN aHanu3 MdoB 1 Bknaaa «CoxpaHsan» npeacTtasneH B MNpunoxenun 1.

*CTaBka no Bknaay «CoxpaHsii» ot CbepbaHka B utone 2018 r. coctaBnsna 4,1%

WctouHuk: Frank RG, 2019
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... NpegnaraeT kKaMeHtTam nyywue NMUObI No 4OXOAHOCTHU

B cexTopanbHou pa36buBke Bce 6aHKM npeanaraloT CBOMM B ... cobpaHbl nyywme NMAPbI N0 4OXOAHOCTM.
b 3
knuentam MNU®LI cMewakHoro™ Tuna. Mo pesynbTaTtam oueHkn Frank RG ¢oHAb! ... ABASKOTCA CaMbIMK

Hanbonee anBepcndunumpoBaHHas nHelrika (poHA0B NpeacTaBieHa B ... pe3ynbTaTUBHLIMU, UMEIOT MaKCUMalbHYIO AOXOAHOCTb...
: Apar. MoTpebu- Fony6blie : : : : dnekKkrTpo- O6uee
BaHk gCMemaHHblﬁ MeTasbl gTexuonorvm g'renbcmﬁ [T FoccexkTop Hedtb 1 ras NHpeKcHbli Mertannyprus gauepre'rm(a KONM4ecTBO

PelTUHI 6aHKOB NpeaCTaB/ieH Mo pe3ynbTaTMBHOCTM MUMOB (OT fydllel K Xyawen).
*CMeluaHHble oHAb! - POHABI, B CTPYKTYpE KOTOPbIX HE NpeobniafaeT KOHKPETHbIN CeKTop

NcTouHuk: Frank RG, 2019 .
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JInHeiKa CTPYKTYPHbIX HOT 60J1bLUMHCTBA 6aHKOB NpeaAcTaB/ieHa 3aWUTHBIMU U

6apbepHbIMN HOTaMM

Tvn HoT MapameTtpbl

3awuTHbIE

Oxnpaemas
[OXOAHOCTb:
RUB: ...
UsD: ...
EUR: ...

HaszBaHue 6aHkKa - YK

39

YacTtuuyHas 3awura

Oxnpaemas
[IOXOAHOCTb:
RUB: ...
UsD: ...

bapbepHble

Oxunagaemas
[OXOAHOCTb:
RUB: ...
UsD: ...
EUR: ...

Banota HOT
RUB
usD
EUR

DMUTEHT HOT

Cnoco6 npuobpereHus

WcTounuk: Frank RG, 2019 .
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Ha pbiHke UCXK auHaMuka pocta noptdens npoao/mnKaeT 3aMeanaTbCs

AvnHamuka noptdens NCK, 2016-2019 rr., mapa pysb. Mo oueHke Frank RG npemun UCX B 2019 roay ...
B Mpemin NCK CTpemuTenbHbIi pocT pbiHka MCXK B nocnegHwue roab ...
B HakonneHHbIl noptdens NOK
H Beinnarsl UCK Mo MHeHuto Frank RG, ...

XX XX

2016 2017 2018 2019 n

Mctounumk: ACXK, LUB P®, *OueHka Frank RG, 2019
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NOX npucytcrByeT B IMHenKe 11 aHanu3snpyembix 6aHKOB
MpeanoxxeHnss UHBECTULIMOHHOIO CTPaxoBaHUS XU3HK, 2019 .
: : : : : Bcero
- nporpamm/
BaHk CK1 CK2 | cTpaTerwmii
BaHK 1 : ' ' '
BaHk 2
BaHk 3

@ — BankoTa nNporpaMmbl

X/X — KONN4ecTBo nporpaMM/ KOJIN4ECTBO CTpaTeer\/ll

NcTouHuk: Frank RG, 2019 .
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OcHoBHbIe napameTpbl nporpaMmm UCX (1/4)

HasBaHue nporpaMmbl - Ha3BaHMe : Bo3mo)xHOCTM RUB/ : MuH. Cpok
baHk cTpaTerum nporpamMmmbl KpaTkoe onuMcaHue MHBECTULIMOHHOI cTpaTerum USD : B3HOC (ner)

Wctounuk: Frank RG, 2019 .
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o JTYyHMe yonosmsa AOCPOYHOIro Bbixoaa n3 3-NeTHUX nporpamMmm

Tabnuua BbiKynHbIX cyMM no aorosopy UCXK (3 ropa)*
HasBaHue 1-vroa 2-nrop 3-nrop
Py6nn

[asnpombaHk — UHAekc fosepus (3noxa !
TeXHOmorunm) T

[asnpombaHk — MHAaekc aosepus (MFnobanbHble 1
P AeKc AoBepusi ! Xx% x| xx%
MHBECTMLUMM) L

CbepbaHk - CMapT Monuc (MobanbHbii hoHAa
obnuraumii 4.0)

C6epbaHk - CmapT MNonuc (Hoeble TexHonorum 3.0) xx%

PalicdarizeHbaHk - Aumxutan ¥x%

xx% L x% |

Anbca-baHk - AlfaFix (Mpon3BoacTBO U
KOMMYHMKauum 2.0)

Poc6ank - Mpembep Makcumym (M1poBbie naeps!)
Poc6aHK - IMpeMbep MHBeCT (3Heprys 310poBLST)
Ty <P e (TnoGansas
9KOHOMMKA)

OK OtkpbiTue - [ipaiisep (SnexTpomobuim)
caric YPAICE = Beproe peuerine (Meaninna
6ynyuwero)

Citibank — 3awwra kanuTana
FasnpoMBakK — MHeecTop

xX% xX%

WcTouHumk: Frank RG, 2019 .
"7 - Hanbonee BbIrOAHLIE YCMOBMS MO BLIKYMHONM CyMMe B paccMaTpUBaeMOM Nepuoze Cpean Urpokos (TOMBKO CPean UrPOKOB C MOJTHBIM CPOKOM MPOrpaMMbl).
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9 HOX
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HCOXX npoaomxaeTt HapawmsaTb noptdernb
AvHaMmuka noptdens HCXK, 2016-2019 rr., mapp pyb6.

B Npemun HOK
M HakonneHHbiii nopTdens HOK
B Bbinnatsl HOK

Mo oyeHke Frank RG npemun HCX B 2019 ropay ...

Mo utoram 1 kBaptana 2019 r. npemmm no HOX Ha ¢oHe obuiero nageHus
06bEMOB CTPaxOBaHWUS XM3HWU HA PbIHKE CTPaxoBaHMsl, NoKasanu pocT B 1,5
pa3a. POCT cnpoBOLMPOBaH ...

Mo oueHke Frank RG, poct o6bema npemmin HCOX ..

Mo MHeHuto Frank RG npv nporHo3mpyemMon AuHamMmke pocta o6bemMa
NpeMUin 1 BbINAaT...

XX XX

XX XX

2016 2017 2018 2019 N

Uctounuk: ACXK, LIb P®, *OueHka Frank RG, 2019
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12 aHanu3sunpyembix 6aHkoB npeanararotT HOXK

MpennoXxeHns HAaKONUTEIbHOIO CTPaxXoBaHMUA YXU3HU (yKa3aHo Kkonu4yectso nporpamm HCXK, 6e3 yuera nporpamm check-up), 2019 r.

BaHk CK 1 CK 2 Bcero nporpamm

BaHk 1

BaHk 2

baHk 3

;%téﬁ - BO3MOXHOCTb 3aMOPO3M1Thb MNPOrpamMmy

@@ - BanoTa NporpamMmbl

@ - Hannuue nporpamm Check-up

NcTouHuk: Frank RG, 2019 .
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NMporpaMMa HakKonJiIieHUs Ha obecneueHne neHcuun NMPUCYTCTBYET TOJIbKO B NOJZIOBUHE

6aHKOB, Ha 6byayulee gerei — B 60/IbLUMHCTBE

Ha no6yro yeno — 31 nporpamMmma

Ha 6yayuwee aeten — 20 nporpaMm

MporpamMMbl MPOABUIaOTCS Kak BaHk 1
MEXaHU3M HaKOTJIEHMS,

NO3ULMOHMPYIOTCS B KauecTse

3alWMTHOrO MexaHu3Ma Ansi BCen BaHK 2
CEeMbM B CNy4ae HacTynieHus

HeBNaronpusTHbIX HENpeABUAEHHbIX

COBLITUI C KOPMUITBLIEM CEMbM. BaHk 3

Llenb HakonneHust onpeaenseTca Kak
«(MHAHCOBLIN pe3epB», «(UHAHCOBOM
noayLwku» Ha byayluee.

Ha neueHme n peabunutauuto (check-up) — 20 nporpamm

lporpaMmbl MO3ULIMOHUPYIOTCA Kak baHk 1
HaKonuTenbHble B Lensax pebeHka —

obpazosaHue (B CbepbaHke ecTb

nporpaMma, KoTopasl BKIOYaeT yCyry BaHk 2
KOHCY/bTaHTa no Bblbopy

06pa3oBaTeNibHONM MPOrpaMMmbl),

KBapTUpa, MallMHa, CTapTOBbIi BaHk 3
kanutan 6e3 uenw.

MOXET paccMaTpuBaTbCs Kak NpoayKT
aApecHoii nepefayn HacneacTsa.

B HekoTOopbIX NporpaMmax
3aCTpaxoBaHHbIM JIMLIOM MOXET
BbICTYMaTb HE TOSIbKO POAUTENb, HO U
pebeHoK.

O6ecneuyeHne neHCcum — 7 nporpamMm

[MporpaMMbl HaueneHbl Ha KOHTPOS1b BaHk 1
3a COCTOSIHWEM 3[10POBbSI, BbiSIBNIEHWE

3ab0/1eBaHNI M CBOEBPEMEHHYIO

MEAMLIMHCKYIO NMOMOLLb. BaHk 2

[TporpamMMmbl BK/TIOYAKOT PasHyo
YacToTy U rNybuHy MeanLMHCKMX
06cnenoBaHmnin, OT/IMYAIOTCS CMIUCKOM
BKJ/IHOYEHHbIX B CTPaxOBKY
KpUTHUYECKMX 3aboneBaHuit.

baHk 3

B oTcyTCTBMM HEO6XOAMMOCTM B
NeYeHnn 3a Neproa AencTeus
nporpammsl, o6Lias cyMMa B3HOCOB
BO3BpaLLaeTcs.

NcTouHuk: Frank RG, 2019 .

Ocob6eHHOCTBIO NPOrpaMM SBASIETCS BaHk 1
BO3MOXHOCTb NOMy4aTh BbiNIaThl B
BUAE MOXXM3HEHHOWN PEHTBI.

baHk 2

BaHk 3
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... NIpegnaraeT camblie BbiroaHble ycnosus no N'CC B porosope HOX

baHk - NMporpamma

' ICC, MaH py6., : OTKNoHeHme I'CC ot

- cpok HOXK
— 10 nert

' F'CC, MaiH py6., : OTKNOHEeHHe 'CC ot
' leneBoli CyMMblI HakonsieHus : cpok HOXK ' leNleBoli CyMMbI HaKonsIeHUs
é‘ 3 MnH pyb., %

— 4,5 MJH py6., %

WctouHuk: Frank RG, 2019 .

Pacuer ans
K/IMeHTa:

33 ropa

Puckm: yxoa us
XW3HUM (Ntobas
npuynHa,
HecYacTHbIN
cnyyan),
ocsoboxaeHne ot
ynnaTbl B3HOCOB

CyMMa B3HOCOB —
300 000p. B rop

* npu BU3NUTE B OTAENEHUA 6aHKoB He Bce MeHepKepbl CMOIN NPEeAOCTaBUTb AaHHble. [Ina ynydleHns KadecTsa VIHCbOpMaLI,VI}O Heobxo0aMMOo 3anpawneaTb B 6aHkax B CbOpMaTe obMeHa flaHHbIMK.
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10 NMpunoxxeHue 1. AHanu3
poxoaHocTtu NMNod®oB B
CeKTopaJsZibHOU pa3buske
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OoxoaHocTtb poHAaoB «CMewaHHOro» cexktopa (1/3)

MokasaTenu poHaoB «CMelnaHHOro» cekropa, 01.07.2019
OuvHamuka CHA OdoxoaHOCTb
(CHA, : :
N2 VK - HasBsanue doHpa ~mnpa py6. 1rop 3 ropga “Sharp a B ‘1rop 3 ropa
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WUctounuk: Frank RG, 2019 .
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[loxoaHOCTb 60/1bLUMHCTBA CMEeLlaHHbIX aKLUMOHHbIX MN®PoB cHMKaeTca

AloxoaHOCTb NO aKUMOHHbIM NMU®amM cMewnaHHOro cexkrtopa, 01.07.2019

30,0%
20,0%

10,0%
5,00/0 --——-___ e
* ——--_—--‘

0,0%

-5,0%

-10,0%

-20,0%

01.07.2017 01.07.2018 01.07.2019
o— - CraBka no Bknagy CoéepbaHk «CoxpaHsii»

CpepHsiss AOXOAHOCTL MO akUMOHHbIM MN®aM cMellaHHOoro cektopa aHanuanpyembix YK

WctouHuk: Frank RG, 2019 .

3a nocnegHuvit rog MeHee NoJIOBUHbI
CMellaHHbIX aKL4MOoHHbIX M®oB nokasanu
[AOXOAHOCTDb Bbille BKJ1aga

Ha 1 nonosuHy 2018 r. npakTnuyecku Bce
aKUMOHHble [MN®bI cMelwaHHOoro cekTopa
rnokasanun JOXOAHOCTb Bbille, YeM MO Aeno3nTy
(Benchmark - C6epbaHk Bknaa «CoxpaHsin», 1
M/TH py6. CPOKOM Ha roa). [JoxoaHOCTb HuKe
[ieno3unTa nokasblBanu TObKO (oHA
rasnpombaHk «MupoBasi MpoAOBONLCTBEHHAS
Kop3uHa», OTKpbITUe «InobanbHble
nHBectTuunm» n Anbda-Kanutan «nobanbHoin
6anaHc». OfgHako, yxe K cepeanHe 2019 roaa
A0X0AHOCTb 6onbmHCTBa MUPOB CHM3MNACh,
NOMOBUHA U3 HUX MOKa3ana AOXOAHOCTb HMXKE
BK/1aAa.

Mpu aHanuse 3-x NeTHen JOXOAHOCTH
6onbwmnHcTBO NMN®OB NOKa3anu 4OXOAHOCTb
BbllLiE Aeno3unTa.
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